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ITARE Financial Advisory

ITARE is an advisory and consulting firm set up in 2016 by the management team. It offers businessdevelopment financial advisoryand technical
assistancefor project preparation: ITARE’s business focuses on the implementation of successful infrastructures in emerging markets, through the
origination and structuring of complex projects.

Businesevelopment CorporateStructure
Thanks to its network and strong foothold in Africa and Middle

East, ITARE is able to create profitable business opportunities by (1)
matching the complex requirements of local demand with the e

sophisticated and advanced solutions offered by its clients.
ROTA GUIDO Management

Financial Advisory 20% 80%
IEE With the support of ITARE as financial advisor and structurer,
exporters can complement their commercial offer with financing
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Technical Assistance Businelss Lines
o)

ITARE designs tailor-made solutions including institutional set-up, Concrete Finance
product development, risk management, and single transaction Agribusiness

solutions, enhancing their competitiveness and increasing the
number of potential customer.
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deals. Trade & Investment Solutions
Financial Institutions

(1) Partner in the Agfbusinessector(Model Farming Program).



Our Clients

International Companies and Value Chains

Both SMEs and Large Corporates, entering or expanding in
emerging markets. ITARE works with individual key clients
and the set-up of value chains. It covers the whole project
cycle: from design to funding to execution. ITARE is specialist
in structuring financing for large infrastructure.

Financial Institutions

Financial Institutions (Banks and Insurances) looking at new
ways and means to support their clients on global markets.
Through the cooperation with ITARE, they can offer wider
commercial networks and a broader range of products and
services. Through cooperation with Financial Institutions,
ITARE can structure integrated solutions to ultimate buyers
and borrowers.

Export Credit Agencies

Export Credit Agencies (ECAs) and other institutions
supporting international trade. ITARE’s Team offers its
consolidated expertise to newly created Institutions that
want to be active in the area of Trade Finance and Export
Credit.

Project FinancinglPPsPPPs and EPC

Private and public entities involved in the development of
complex projects. ITARE can follow-through the entire
project cycle, acting as a Project Delivery Partner: from the
initial studies and project feasibility, to the preparation of
procurement documents; from contract drafting and
negotiation, to project implementation and monitoring.
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ITARE

Core Markets and Industries
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ITARE

Project Finance: Large Infrastructures & Capital Projects

FINANCIAL ADVISORY

Water and Energy Implementation of successful infrastructures in emerging markets

Origination and financial structuring of complex projects:

Logistics
Infrastructures
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ITARE

Agribusiness Sector: Model Farm

building integrated zootechnical centres

ROTA GUIDO

Main Contractor for 11 SMEs working in the
Agribusiness supply chain. Expertise in

Counterpart Deals Size
Public €10mIn-€100mlin
Private €1,5mIn-€10mln
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ITARE

Trade & Investment Solution Trade& Investment

Solutions

Single Transaction Supply Chain Projects Corporate Finance

A Analysis of Counterparty /| A Market Development A" New and Existing
Trade Finance Reliability A Supply Chain Firms
Advisory A Credit Insurance Management A Debt fa\nd EC]L'Jity
A Draft of Contract A Financial Structuring A Working Capital
A Risk Management A Risk Management A" Import Finance
Distributor Research Feasibility Studies Business Planning

A Country Research A Distribution Model A Investment Analysis :
A Structured Methodology A" Analysis of Distribution A Report Management Business
A Local Network Channels A Institutional Network Development
A Project Management A Structure of Business A Financial Solutions Project
Plan
A Managerial Support
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Financing Projects in Africa

Machineries
Consumegoods

Construction works/ Largelnfrastructured
LargePlants/ Machineries ProuctionPlants
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Trade FinanceTools that allow to insure and finance a Corporate / Project / Sovereign Financetediumlong term loans
deferred payment and investments

A Credit Insurance (SACE, ATI, private A Buyer’s Credit (SACE, multi-ECA A Buyer’s Credit (SACE, multi-ECA
insurers) S structures) structures)
A Local and international banks: L/ C, A chal and ir.lterncj;]tional banks: L/ C A Loans from local / regional
other guarantees with post-financing, other development banks
guarantees

A Specialized leasing companies A Finance / Investing by institutions

A Private Equity / Private Debt funds of IFls / DFIS

‘k@ www.itare.it



ITARE

Track Record
of Financially

Structured
Projects:

PROJECT COUNTRY
Smart City Kenya
Transport & Logistics Cameroon
Water Project Kenya

Water Project Kenya

Water Project Kenya

Water Project Kenya

Water Project Kenya

Model Farm (poultry) Ivory Coast
Ceramic Tiles Plant Rwanda

Model Farm (milking cows) Algeria

Model Farm (milking cows) Cameroon

Site for Concrete Production Rwanda

Site for Concrete Production Rwanda/Angola
African Healtcare Center Italy

Earth Moving Machineries Senegal

TV & Radio Studio Cameroon

Site for Concrete Production Indonesia

Site for Concrete Production Kenya

367 EUR

320 EUR

306 EUR

290 USD

264 USD

250 EUR

200 EUR

74 EUR

27 USD

13 EUR

12.1 EUR

2.4 EUR

1.7 EUR

1EUR

0.8 EUR

0.7 EUR

0.3 EUR

0.2 EUR

VALUE (MLN) FINANCINGTRUCTURE

Buyer's Credit

Buyer's Credit

Buyer's Credit

Buyer's Credit

Buyer's Credit

Buyer's Credit

Buyer's Credit

Buyer's Credit

Project Financing

Letter of Credit with Post Financing
Letter of Credit with Post Financing
Supplier's Credit

Supplier's Credit

Project Financing

Supplier's Credit

Supplier's Credit

Supplier's Credit

Supplier's Credit

tare.
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Team and Network



Management Team

Raoul Ascari Chairman

% +39 347 297 3132

@ raoul.ascari@concretefinance.it

ﬂ raoul-ascari

Riccardo Faneli Managing Director

He was Chief Operating Officer of SACE S.p.A, the Italian Export Credit Agency. He joined SACE in 2000 where he Chief Financial Officer and
Chairman of the SACE BT subsidiary. Between 2006 and 2009, Mr. Ascari served as Deputy Chairman and Chairman of the Berne Union
Medium-long Term Committee. Prior to joining SACE, Mr. Ascari worked for FIAT USA where he held the position of Vice President for
International Finance and Head of the Washington DC FIAT office. His previous experience also includes the World Bank, where he worked in
the East Africa Region as Advisor to the Italian Executive Director and Member of the Board. Mr. Ascari holds a degree in Economics from the
University of Bologna and completed his postgraduate studies at the University of Bradford (UK). He teaches postgraduate courses in Economic
Development and African Affairs at Universita Cattolica del Sacro Cuore, Milan.

% +39 335582 2291
@ riccardo.fanelli@concretefinance.it

ﬂ riccardo-fanelli

He has more than 20 years of experience in the export credit insurance business. He was responsible for the “New Frontiers - Africa Program”
in SACE until June 2016 and previously Head of SACE’s Office in Johannesburg competent for SACE’s activity in 49 countries. Earlier he headed
up SACE’s Kenya desk in Nairobi at the African Trade Insurance Agency. Before moving to Africa, he was the Head of the Bank Risk Assessment
and monitoring Team and he headed the Group’s domestic network of SACE’s credit and risk analysis department in Rome.

Giorgio Traiett— Head of Business Development

% +39 339 275 2994
M giorgio.traietti@itare.it

ﬂ giorgio-traietti

He worked for SACE S.p.A. from 2009 to 2017, first as Political Risk Insurance Underwriter, and later as an Account Manager at the SACE
Branch in Modena from 2011, then as Head of East Africa in Nairobi from 2015. He wrote several articles for the specialized press about
African markets, including the Italian magazine Limes. He holds an MBA from the Politecnico di Milano and a Bachelor’s degree in Business
from the University of Rome “Roma Tre”.
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Advisors

RobertoTaricco— Member of the Board and Advisor

Currently serving in Mediobanca, from 2007 to February 2017 he worked for SACE S.p.A. covering various positions, including Chief Financial Officer. Previously he worked for BNL, Citibank,
Benetton Group, Merrill Lynch, MCC and Agora SGR, dealing mainly with integrated credit risk management, market liquidity assets and liabilities.

GaetanolLacca-Board Advisor

He has multi-annual experience in the financial sector, in international trade and investments in emerging markets. He worked for many years in the Financial Department of Fiat Group, covering
the position of Director of Structured Finance. He managed and organized numerous complex financial operations in the automotive, rail, airborne, installation defence and civil work sectors. Mr.
Lacca also worked as a consultant for big enterprises in the context of structured finance operations and for medium-sized enterprises in activities of trade finance and management of cross-
border works. He also worked as a consultant for SACE Spa and as a Board Advisor for SACE BT. He has a degree in Business Administration from the Turin University.
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Structuring Team

Davide Aggazzottt Senior Financial Analyst

% +39 340772 6335
M davide.aggazzotti@concretefinance.it

m davideaggazzotti

Fabio Gazzett Financial Analyst

He worked in the Advisory practice of PwC as a management consultant, focusing on banking and capital markets. Previously, he gained
experience in export credit, structured trade finance and corporate finance as a Junior Account & Policy Underwriter at SACE, being part of the
coverage team for Centre-North Italy. He holds a Master of Science in Finance and a Bachelor’s degree in Business Economics from the
University of Modena and Reggio Emilia (Italy).

% +39 347 297 3446
@ fabio.gazzetti@itare.it
ﬂ fabio-gazzetti

Fabio Valerio RossiFinancial Analyst

Part of ITARE since April 2019. Previously, he hold the position of Head of Treasury at N.F. FOOD S.p.A., a leading Italian company in the
HO.RE.CA sector. In this role he gained experience in cash flow and liquidity management. Gazzetti completed his studies at the University of
Modena and Reggio Emilia (Italy), where he attended the specialization course in Corporate Treasury Management, the master's degree in
Analysis, Consulting and Financial Management and a degree in Economics and Finance.

% +39 06 94359 020
M fabiovalerio.rossi@itare.it

m fabiovaleriorossi

Part of ITARE since November 2020. He graduated with a Bachelor's degree in International Business with proficiency in Chinese Mandarin
(Intermediate) from the University of Sussex (UK). He participated in an international course of International Finance and Real-Estate
Investment and Finance at the Renmin University of China. Fabio Valerio pursued the study of Chinese through the Confucius Institute at
University La Sapienza (ltaly).
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Coverage Team

MosesMbitu — East Africa Coverage

% +25471 5082115
@ moses.mbitu@itare.it

ﬂ moses-mbitu

Based in Nairobi, Kenya. He has been a Credit Analyst from 2008 to 2017 at African Trade Insurance who are underwriters of commercial and
political risks. In ATI, he has covered projects in the East African region across sectors such as Energy, Agribusiness, Chemicals and Transport.
In 2018 he joined AXA Africa Specialty Risk as a Business Development Manager for East African region responsible for expanding new
markets.

Joseph Kanaba East Africa Representative

QS+ 256782 498750

@ joseph.kanaba@itare.it

Based in Kampala, Uganda. He is currently the Executive Chairman of KANKAN Holdings, a Uganda consulting firm, and KANKAN Builders Point,
a construction supply company. He has been the Executive Director for Youth Alive Uganda, where he served for twelve years supervising
Youth Health, Youth Livelihood, Skills Development and Human Rights programs with the support of US Aid & MasterCard Foundation.
Previously, he worked in the banking sector in Dublin, Ireland with Allied Irish Bank (AIB). Mr. Kanaba was a professional football player
between 1999 and 2000 with Bray Wanderers FC, Co. Wicklow, Ireland. Mr. Kanaba holds a Master in Business from the Universita Cattolica
del Sacro Cuore, Milan.

Ahmad ElKafrawy— MENAInstitutional Relation and Business Development

% +20121 122 2244
M ahmadelkafrawy@gmail.com

m ahmadelkafrawy

He worked with STRABAG, MAMMUT, MERAAS, ZUBLIN, CMC di Ravenna, ECG, SNC LAVALLIN, TNT and more. Amhad’s on ground
involvement Infrastructure, Water, Real-estate and Entertainment Projects has led him to grow his network in the MENA region and gain his
diversified experience and exposure to Business Development, project development, budgeting, development planning, construction planning,
and project analysis. He holds a degree in Architectural Engineering & Design management from Loughborough University — UK.
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Coverage Team

Daouda Diouf West Africa Coverage

Based in Dakar, Senegal. He has held business development and project management roles with Total, China State Construction and
Engineering Corporation, Jindal Steel & Power Ltd and others international companies in the construction and in the power sector in Senegal.
Previously, he was research engineer at the National Institution for Aviation Research (NIAR) in Wichita (USA). He holds a Master of Science in
Materials Science and Engineering and a Bachelor degree in Mechanical Engineering from the Wichita State University, Kansas (USA).

% +22177 789 996

@ daouda.diouf@itare.it

m daouda-diouf-senegal

CharlesDago— WestAfricalnstitutional Relations

% +39 338 42 56 266 He is currently Head of Relations with National and International Institutions for Self Globe, Professor at the Universities of Sassari and La
Sapienza in Rome and President of AgrotechSD. He was Co-ordinator of the Italian Breeders Association, FAO Consultant and founder of

@ charles.dago@itare.it FESASS (European Federation for Animal Health and Health Security).

m dadié-charles-dago

Ibrahim Anyars— Ghana Representative

% +39 340 821 2004 Based in Accra, Ghana. He is Consultant in Business Development for several international firms in Ghana and Nigeria, with a focus on the
automotive (lveco) and the industrial machines sectors. He graduated in Business from the University of Ghana and completed an MBA at the
@ ibrahim.anyars@itare.it Ghana Institute of Management and Public Administration (GIMPA).

ﬂ anyars-ibrahim
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Contacts

©

0006

Headquarter Offices

Corso Canalgrande 86, 41100 Modena
Via Raffele Battistini 15, 00151 Roma
Piazza Duca D’Aosta 12, 20124 Milano

Office Number
+39 06 94359 020

Email
info@itare.it

Web / Linkedin
www.itare.it n ITARE
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